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SUBJECT: MINISTER ANNOUNCES CONCLUSION OF 
INVENTORY OF OIL ASSETS 

REF: CARACAS 1590 

1. FOR THE FIRST TIME SINCE NATIONALIZATION OF THE OIL 
INDUSTRY TWO YEARS AGO, MINISTER OF ENERGY AND MINES VELENTIN 
HERNANDEZ ISSUED A STATEMENT TO THE PRESS DESCRIBING THE PROCESS 
BY WHICH MINISTRY AND INDUSTRY OFFICIALS INVENTORIED THE 
INSTALLATIONS AND EQUIPMENT TAKEN OVER FROM THE EX-CONCESSIONAIRES. 
HE SAID THIS INVENTORY HAD BEEN COMPLETED AND THE RECEPTION COMMITTEE 
HAD SUBMITTED ITS EVALUATIONS TO HIM, ALONG WITH ITS RECOMMENDATIONS 
IN EACH CASE AS TO THE AMOUNTS TO BE DEDUCTED FROM THE GUARANTEE 
FUND. AS THE RESPONSIBLE MINISTER, HE CONTINUED, IT IS NOW UP TO 

HIM TO FIX, THROUGH THE ISSUEANCE OF AN OFFICIAL RESOULUTION, 

THE ACTUAL AMOUNTS TO BE DEDUCTED FROM THE FUND. 

2. COMMENT. WE TAKE THE MINISTER'S PUBLIC STATEMENT TO MEAN 
THAT HE HAS OBTAINED WHATEVER INTERNAL POLITICAL CLEARANCES 
MAY HAVE BEEN NECESSARY TO CONCLUDE THIS ISSUE. HIS STATEMENT 
APPEARS TO LEAVE OPEN THE POSSIBILITY THAT 

IN FIXING THE FINAL AMOUNT OF THE DEDUCTIONS, HE IS NOT STRICTLY 
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BOUND TO FOLLOW THE RECOMMENDATIONS OF THE RECEPTION COMMITTEE, AND 
THUS MAY MAKE SOME FINAL ADJUSTMENTS, AS IN THE CASE OF ARCO. 

IN ONE RESPECT, HOWEVER, THE MINISTER'S STATEMENT MAY BE PREMATURE, 

IN THAT WE NOW UNDERSTAND THAT THE PRESENTATION AND APPROVAL OF 
TEXACO'S FINAL ACTA HAS BEEN AGAIN POSTPONED BY THE MINISTRY TO 
FEBRUARY 23 (REFTEL). 

VAKY 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: PETROLEUM INDUSTRY, ASSETS 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 22 feb 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978CARACA01731 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D780082-1096 
Format: TEL 
From: CARACAS 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t19780230/aaaaayrc.tel 

Line Count: 62 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 
Message ID: 27bcb7d2-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION L 

Original Classification: CONFIDENTIAL 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 78 CARACAS 1590 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 1 8 jul 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3528699 
Secure: OPEN 
Status: NATIVE 

Subject: MINISTER ANNOUNCES CONCLUSION OF INVENTORY OF OIL ASSETS 
TAGS: ENRG, EINV, VE 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/27bcb7d2-c288-dd1 1-92da-001cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



